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UNITED STATES DISTRICT COURT 
MIDDLE DISTRICT OF FLORIDA 
TAMPA DIVISION 


STEVE AARON, et al, 

Plaintiffs, 

Case No.; 8:09-cv-2493-SDM-TGW 
vs. 


THE TRUMP ORGANIZATION, INC., 

a New York Corporation, and DONALD J. 
TRUMP, an individual. 

Defendants. 

■ ! 


SECOND AMENDED COMPLAINT AND DEMAND FOR JURY TRIAL 

Plaintiffs, Steve Aaron, Ilene Aaron, Rudolph Alexander, Martha Alexander, 
Arroyo Holdings, LLC, Benjamin Benvenuti, Thomas Bower , Chidi Ahanotu, Robert 
Gesemyer, Alan Bridges, Burge Holdings, LLC, Art P. Caruso, Jill L. Caruso, Michael D. 
Dinkel, Ken Dilger, Vic Fangio, Thomas Frederick, Deborah Frederick, James R. 
Frederick, Catherine Gouze, H 2 O Front Investments, LLC, Dwight J. Halligan, Integrated 
Properties, LLC, Jeff Italiano, Elaine Lucadano, Thomas R. Warren, Naik Family Limited 
Partnership, F. Blaine Panico, Lenard E. Rodgers, Gregory P. Rodgers, Patrick Rodgers, 
Cheri Rodgers Jaensch, Sehwani Enterprises, Inc., Joe Shultz, NLR, T, LLC, Dennis 
Crum, Douglas J. Rhoten, John Robbins, Rosanna Schanne, TReal, LLC, William S. 
Zwick, Tamboli Family Limited Partnership, Kenneth Olipra, Adaja Properties, LLC, 
Alex Petro, James S. Moody, IE, Ashley Moody, Patricia Moody McNab, individually, 
and on assignment from James S. Moody, Jr., and Irma C. Moody as trustee of the Irma 
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Moody Revocable Trust, Logan Mitchell, George Galiouridis, Terrence Collins, and 
Clifford Williams, (collectively, “Plaintiffs”) sue Defendants, The Trump Organization, 
Inc., a New York corporation ("Trump Co."), and Donald J. Trump, an individual 
("Trump") (“Trump” and “Trump Co.” shall be referred to collectively as “Defendants”), 
and allege: 

INTRODUCTION 

1 . This case involves a series of fraudulent and negligent misrepresentations 
made by Trump and Trump Co. in their efforts to convince the Plaintiffs to purchase units 
in a high rise luxury condominium tower to be located in downtown Tampa, Florida near 
the Hillsborough River. 

2. Trump and Trump Co., through marketing materials and public 
statements, held themselves out as true partners and joint developers of the project known 
as Trump Tower Tampa, a Condominium (the "Trump Tower"), to entice the Plaintiffs 
and others to purchase units in the Trump Tower. 

3. In truth. Tramp and Trump Go. were not partners or developers in Trump 
Tower, and had only sold the “Trump” name to use in inducing buyers to purchase units. 
The Plaintiffs all purchased units of various sizes with the understanding that they were 
buying a Trump development, when in actuality they were buying a project developed by 
SimDag/Robel, LLC (“SimDag”), and named “Trump.” 

THE PARTIES. JURISDICTION AND VENUE 

4. The jurisdiction of this Court is invoked pursuant to the Interstate Land 
Sales Full Disclosure Act, 15 U.S.C. § 1703 etseq., and 28 U.S.C. §§ 1331. 


2 
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5. This Court also has supplemental jurisdiction over the Plaintiffs’ pendent 
claims in accordance with Federal Rule of Civil Procedure 18(a) and 28 U.S.C. § 1367, as 
those state law claims are so related to the federal question claim alleged that they form 
part of the same case or controversy under Article HI of the United States Constitution. 

6. All of the Plaintiffs entered into purchase contracts and paid money to buy 
condominium units in the Trump Tower in the form of substantial cash deposits of 
millions of dollars. The Defendants have copies of the Plaintiffs’ reservation agreements 
and purchase contracts, and due to the voluminous nature of such documents and the 
personal, confidential information included in such documents, the documents are not 
attached to the complaint but shall be produced separately to the Defendants, if requested. 

7. Trump is a resident of the State of New York and, at all times material, 
was doing business under the laws of the State of Florida. 

8. Trump Co. is a foreign corporation and, at all times material, was doing 
business under the laws of the State of Florida. 

9. At all times material. Trump and Trump Co. acted within the scope of 
Section 718.103(16), Florida Statutes, and 15 U.S.C. § 1701(5). 

10. The Court has personal jurisdiction over the Defendants because, at all 
times material, the Defendants have directly, or through their agents, officers, and/or 
representatives, operated, conducted, engaged in, and carried on a business venture in the 
State of Florida, committed acts within the State of Florida related to the allegations set 
forth herein, and caused injury to the Plaintiffs arising out of acts and/or omissions by the 
Defendants, which occurred in Tampa, Hillsborough Coimty, Florida. 
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11. Venue is proper within this district because the cause of action set forth 
below accrued in Hillsborough County, Florida, and a substantial part of the events or 
omissions giving rise to the Plaintiffs’ claims occurred in Hillsborough County, Florida, 
and the real property that is the subject of the action is situated in Hillsborough County, 
Florida. Venue is also proper in the Middle District of Florida because all of the 
Defendants transacted business in the Hillsborough County, Florida. 

FACTS COMMON TO ALL COUNTS 

12. Trump Tower was a residential condominium development planned for 
190 units, which was originally scheduled for building and substantial completion no 
later than December 31, 2008, at 103 Ashley Street in downtown Tampa. 

13. At all times relevant to this action, the Defendants held themselves out as 
partners and joint developers of Trump Tower, and that “Donald J. Trump [is a] 
worldwide renovmed builder and developer of real estate.” 

14. From its inception, the Defendants, acting within the scope of Section 
718.103(16), Florida Statutes, and 15 U.S.C. § 1701(5), along with SimDag, marketed 
Trump Tower as “A Donald J. Trump Signature Property” and “A Development of 
Donald J. Trump and SimDag-RoBEL, LLC.” 

15. Am ong other things, and merely offered as an example, on January 1 0, 
2005, the Defendants, acting within the scope of Section 718.103(16), Florida Statutes, 
and 15 U.S.C. § 1701(5), issued a press release titled “Donald J. Trump To Partner With 
SimDag-Robel In Developing A New Residential Condominium Tower In Downtown 
Tampa” that made the following material representations; “Donald J. Trump announced 
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today plans for a 52-story, ultra-luxury condominium in downtown Tampa, Florida, to be 
called Trump Tower Tampa. The project will be developed in a partnership with local 
Tampa Bay-area developers SimDag-RoBEL, LLC. Trump Tower Tampa will be Mr. 

Trump’s first project, as well as the tallest residential building, on the Gulf of Mexico.” 

A copy of the Defendants’ January 10, 2005 press release is attached hereto as Exhibit 
No. 1. 

16. The January 1 0, 2005 press release issued by the Defendant goes on to 
state: “We are developing a signature landmark property . . .” and that “Donald J. Trump 
established The Trump Organization in 1974 as the umbrella organization for all of his 
real estate developments and other corporate affiliates. No other real estate company has 
established the international brand identity that Trump has created. In addition to being 
the largest developer in New York, Mr. Trump is currently developing residential, hotel, 
and golf club projects in Chicago, Los Angeles, Toronto, Phoenix, Las Vegas, Miami, the 
Caribbean, Westchester, NY, Bedminister, NJ, and Seoul, South Korea.” 

17. In addition, the Defendants, acting within the scope of Section 
718.103(16), Florida Statutes, and 15 U.S.C. § 1701(5), made numerous material 
representations through promotional materials, websites, and statements to media (both 
print and television media) that held themselves out as a developer and partner m the 
Trump Tower development and that the Defendants had a substantial financial stake in 
the development. Trump, on a number of occasions, stated that he would like to “buy 
more of a stake” in the development. 
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18. All of the Plaintiffs, in reliance on the Defendants’ material 
representations, entered into agreements for the purchase of condominium units in Trump 
Tower and paid millions of dollars in deposits to secure their units. 

1 9. Thereafter, the Trump Tower development’s financing plans and 
fundamental timeline for construction and completion materially changed. The 
Defendants never completed the Trump Tower. 

20. Subsequent to making their deposits and the demise of the Trump Tower 
development, in approximately May 2007, the Plaintiffs discovered for the first time that 
contrary to the representations made by Defendants, neither Trump nor Trump Co. had an 
interest in ftie property or SimDag, and the Defendants participated in the development 
only through the licensing of the “Trump” name. That discovery was made as a result of 
a lawsuit filed by Trump against SimDag on or about May 25, 2007. 

21 . In the lawsuit against SimDag filed in the United States District Court for 
the Middle District of Florida on May 25, 2007, Trump sought millions of dollars in 
unpaid fees from SimDag and others, pursuant to a confidential and previously 
undisclosed license agreement entered into between Trump and SimDag on October 27, 

2004 (the “License Agreement”). A copy of the License Agreement, along with 
amendments thereto, is attached hereto as Exhibit No. 2. 

22. Pursuant to the confidential and previously undisclosed License 
Agreement, SimDag agreed to pay Trump a base license fee in the amount of 
$4,000,000.00, as well as an additional license fee in an amount equal to 50% of the 
defined Net Sales Profit of the Development. In return. Trump provided SimDag with a 
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license to use the Trump name and associated marks. The existence of the confidential 
License Agreement between Trump and SimDag was made public by the media on or 
about May 30, 2007. 

23 . The License Agreement included a confidentiality provision that 

prohibited both Trump and SimDag from disclosing the existence of the agreement or its 

contents to anyone for any purpose, unless required by law. Specifically, the 

Confidentiality clause provides: 

rnnfidentialitv . Licensor and Licensee covenant and 
agree that, without the mitten consent of the other Party, 
unless required by law, they will not, under any 
circiimstances. disclose or permit to be disclosed the 
existence of this Agreement or any of its contents, to any 
persons or entities for any purpose whatsoeyer, other 
than solely to their respective shareholders, directors, 
members, officers and other employees, attorneys and 
accountants (collectively, “Affiliated Parties”), in each such 
case, on a “need to know basis.” All Affiliated Parties shall 
be deemed bound by the provisions of this Paragraph 15. 

In cormection with any such permitted disclosure to any 
Affiliated Parties, Licensor and Licensee, as applicable, 
shall be liable to the other Party for the acts or omissions of 
their Affiliated Parties that are in violation of this 
Paragraph 15. 

24. In response to the lawsuit filed by Trump, SimDag filed a counterclaim 
against Trump for breach of contract for Trump’s disclosure of the confidential License 
Agreement to the public by attaching that document to his lawsuit filed in the public 
record. 
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25. The Plaintiffs have retained the undersigned counsel to represent them and 
are obligated to pay their attorneys a reasonable fee and costs for their services rendered 
in this action. 

26. All conditions precedent to the bringing and maintenance of this action 
and the granting of the relief requested have occurred have been performed or have been 
waived. 

COUNT I 

(ISLA VIOLATION, 15 U.S.C. § 1703) 

27. The Plaintiffs reallege and incorporate by reference Paragraphs 1-26 above 
as if fully stated herein. 

28. This is an action against the Defendants for violation of the Interstate Land 
Sales Full Disclosure Act (“ILSA”), 15 U.S.C § 1703(a)(2), pursuant to 15 U.S.C. 
§1709(a). 

29. The purpose and intent of ILSA is to insure that buyers, like the Plaintiffs, 
are informed of facts that will enable them to make an informed decision about 
purchasing real estate property and prohibits developers, like the Defendants, from 
making material false statements or omissions about the development, like the Trump 
Tower development. 

30. At all times material, the Defendants were each participants in the sale or 
marketing of real property interests in the Trump Tower development, which was 
marketed by means of interstate commerce and are subject to regulation under the ILSA. 
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31. The Defendants were actively, and in direct face-to-face participation, 
involved in the sale and advertisement of the Trump Tower development, which included, 
without limitation, the promotional plan for the development. At all times material, the 
Defendants offered to sell, directly sold, and advertised the sale of condominium units in 
the Trump Tower development. 

32. The Defendants were not merely incidental players in the sales scheme, 
but actively involved in the planning and promotion of the Trump Tower development. 

33. The participation and activities of Trump and Trump Co. in relation to the 
marketing of the development and the luring of Plaintiffs as buyers of a condominium 
unit within the development make the Defendants, Trump and Trump Co., responsible 
under ITS A as developers and/or as agent and/or as aiders and abettors of Trump Co. 

34. The Defendants have engaged in activities prohibited by the ILSA, which 
include, but are not limited to, the following; (a) employing a device, scheme, or artifice 
to defraud; (b) obtaining money by means of an untrue statement of a material fact, or by 
an omission to state a material fact necessary in order to make the statements made (in 
light of the circumstances in which they were made and within the context of the overall 
offer and sale or lease) not misleading, with respect to any information pertinent to the lot 
or subdivision; and (c) engaging in a transaction, practice, or course of business which 
operates or would operate as fraud or deceit upon a purchaser. 

3 5 . For the purpose of inducing the Plaintiffs to enter into the purchase 

agreements and pay millions of dollars in deposits, the Defendants, through their officers, 
directors, and agents, made numerous material representations regarding the Trump 
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Tower development, which included, but are not limited to, the following: (a) that all of 
the Defendants were partners and joint developers in the Trump Tower development; (b) 
that Trump possessed a substantial ownership interest in the development; and (c) that the 
Trump Tower would be completed and the condominium units would be delivered to 
Plaintiffs no later than December 31, 2008. 

36. In reliance on the Defendants' representations, and lured by the marketing 
activities of the Defendants and their represented interests in the development, the 
Plaintiffs entered into purchase agreements and paid millions of dollars in deposits to 
secure condominium units in the Trump Tower. 

37. The representations made by Defendants were false and/or misleading and 
known by the Defendants to be false and/or misleading at the time these representations 
were made because, among other things, and merely offered as examples without 
limitation: (a) the roles and interests of the respective Defendants in cormection with the 
Trump Tower development were and are different than as represented by the Defendants; 
and (b) the Defendants had no intention and/or ability to complete the Trump Tower and 
deliver the condominium units to the Plaintiffs by December 3 1 , 2008. 

38. Asa result, the Plaintiffs have been injured and damaged by the actions of 
the Defendants. 

3 9. The Plaintiffs have retained the undersigned counsel to represent them in 

this action and are entitled to recover their attorneys’ fees and costs pursuant to 15 U.S.C. 
§ 1709(c). 
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WHEREFORE, the Plaintiffs demand judgment in their favor and against the 
Defendants, Donald J. Trump and The Trump Organization, Inc., for damages together 
■with prejudgment interest, attorneys’ fees and costs, and for such further relief as the 
Court deems appropriate. 

COUNT II 

(NEGLIGENT MISREPRESENTATION) 

40. The Plaintiffs reallege and incorporate by reference Paragraphs 1-26 above 
as if fully stated herein. 

41 . This is a common law claim for negligent misrepresentation against the 
Defendants. 

42. The representations made by the Defendants and their employees and 
agents and information provided by the Defendants in their sales, promotional, and 
offering materials, including the Prospectus, the Property Report, the official 
Development website, press releases and the Purchase Agreement were false and/or 
mislea ding with regard to Trump Tower development with such gross negligence as to 
warrant punitive damages. Among other things, and without limitation, the Defendants 
mat erially represented that: (a) the roles and interests of the Defendants in connection 
with the development, particularly Trump and Trump Co., were different than they in fact 
were and are; and (b) the Trump Tower development would be completed not later than 
December 31, 2008. 

43. The representations made by Defendants regarding their respective roles 
and interests, and the estimated date for construction and completion of the Trump Tower 
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development were false and misleading and material to the Plaintiffs, and relied upon by 
Plaintiffs, in entering into their purchase agreements and paying their deposits. 

44. The Plaintiffs reasonably relied on those false and/or misleading 
representations by the Defendants and their employees and agents, and the information 
provided by the Defendants when the Plaintiffs entered their purchase agreements and 
paid their deposits. 

45. As a result, the Plaintiffs have been injured and damaged by the actions of 
the Defendants. 

WHEREFORE, the Plaintiffs demand judgment in their favor and against the 
Defendants, Donald J. Trump and The Trump Organization, Inc., for damages, including 
punitive damages, together with prejudgment interest, and for such further relief as the 
Court deems appropriate. 

COUNT III 

(FRAUDULENT MISREPRESENTATION) 

46. The Plaintiffs reallege and incorporate by reference Paragraphs 1 -26 above 
as if fully stated herein. 

47. This is a common law claim for fraudulent misrepresentations against the 
Defendants. 

48. The representations made by the Defendants and their employees and 
agents and inf ormation provided by the Defendants in their sales, promotional, and 
offering materials, including the Prospectus, the Property Report, the official 
development website, press releases and the Purchase Agreement were false and/ or 


12 



Case 8;09-cv-02493-SDM-AEP Document 19 Filed 03/22/10 Page 13 of 52 PagelD 260 


misleading with regard to the Trump Tower development with such gross negligence as 
to warrant punitive damages. Among other things, and without limitation, the Defendants 
materially represented that: (a) the roles and interests of the Defendants in connection 
with the development, particularly Trump and Trump Co., were different than they in fact 
were and are; and (b) the Trump Tower development would be completed not later than 
December 31, 2008. 

49. The representations made by Defendants regarding their respective roles 
and interests, and the estimated date for construction and completion of the Trump Tower 
development were false and misleading and material to the Plaintiffs, and relied upon by 
Plaintiffs, in entering into their purchase agreements and paying their deposits. 

50. The Plaintiffs reasonably relied on those false and/or misleading 
representations by the Defendants and their employees and agents, and the information 
provided by the Defendants when the Plaintiffs entered into their purchase agreements 
and paid their deposits. 

51. Asa result, the Plaintiffs have been injured and damaged by the actions of 
the Defendants. 

WHEREFORE, the Plaintiffs demand judgment in their favor and against the 
Defendants, Donald J. Trump and The Trump Organization, Inc., for damages, including 
punitive damages, together Avitib, prejudgment interest, and for such further relief as the 
Court deems appropriate. 
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COUNT IV 

(INFORMATION NEGLIGENTLY SUPPLIED) 

52. The Plaintiffs reallege and incorporate by reference Paragraphs 1-26 above 
as if fully stated herein. 

53. This is a common law claim for information negligently supplied against 
the Defendants. 

54. At all times material, the Defendants, in the course of their business, owed 
a duty to supply truthful and accurate information for the guidance of others, like the 
Plaintiffs. 

55. As a result of the Defendants’ misrepresentations and other false 
information provided to the Plaintiffs, and the Defendants’ conduct as set forth above, the 
Defendants breached their duties owed to the Plaintiffs by supplying false and misleading 
information for the Plaintiffs’ guidance with such gross negligence as to warrant punitive 
damages. 

56. Asa direct and proximate result of the Defendants’ wrongful conduct, the 
Plaintiffs have been injured and damaged. 

WHEREFORE, the Plaintiffs demand judgment in their favor and against the 
Defendants, Donald J. Trump and The Trump Organization, Inc., for damages, including 
punitive damages, together with prejudgment interest, and for such further relief as the 
Court deems appropriate. 
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DEMAND FOR JURY TRIAL 


The Plaintiffs hereby demand a jury trial on all issues so triable against the 
Defendants, The Trump Organization, Inc., and Donald J. Trump. 


CLARK & MARTINO, P.A. 

J. Daniel Clark, Esq. FBN 0106471 

3407 W. Keimedy Boulevard 

Tampa, FL 33609 

(813) 879-0700 

(813) 879-5498 (Facsimile) 

dclark@clarkmartino.com 

-www.clarkmaitino .com 


- and- 

WILLIAMS SCHIFINO MANGIONE & 
STEADY, P.A. 

Keimeth G. Turkel, Esq. FBN 867233 

V. Stephen Cohen, Esq. FBN 0948756 

201 N. Franklin Street, Suite 3200 

Tampa, Florida 33602 

(813) 221-2626 

(813) 221-7335 (Facsimile) 

kturkel@wsmslaw.com 

www.wsmslaw.com 

scohen@wsmslaw.com 

By: /s/ J. Daniel Clark 

J. Daniel Clark, Esq. 

Attorneys For Plaintiffs 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on this 22nd day of March, 2010, a true and correct 
copy of the foregoing Second Amended Complaint and Demand For Jury Trial was filed 
electronically. Notice of this filing will be sent to all parties in this case by operation of 
the Court’s electronic filing system. Parties may access this filing through the Court’s 
system. 


/s/ J. Daniel Clark 

J. Daniel Clark, Esq. 


16 



Filed 03/22/1 0 Page 1 7 of 52 PagelD 264 


EXHIBIT 1 
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Contacts: 

Jill Cremer David Hooks 

The Trump Organization SimDag-RoBEL, LtC 

2 1 2-832-2000 813-41 7-8520 


For Release January 10, 2005 

DONALD J. TRUMP TO PARTNER WITH SIMDAG-ROBEL IN DEVELOPING 
A NEW RESIDENTIAL CONDOMINIUM TOWER IN DOWNTOWN TAMPA 

NEW YORK, NY - January 10, 2005 - Donald J. Trump announced today plans for a 52-story, 
ultra-luxury condominium in downtown Tampa, Florida, to be called Trump Tower Tampa, The 
project will be developed in a partnership with local Tampa Bay-area developers SimDag- 
RoBEL, LLC. Trump Tower Tampa will be Mr. Trump’s first project, as well as the tallest residential 
building, on the Gulf of Mexico. 

“We are developing a signature landmark property so spectacular that it will redefine both 
Tampa’s skyline and .the market’s expectations of luxurious condominium living," stated Trump. 
"Trump Tower Tampa will undoubtedly have a phenomenal impact on the city.” 

The $220-million development will be located on a 1 .5-acre site at 1 1 1 South Ashley Drive along 
the Hillsborough River in the heart of Tampa's financial and cultural districts. The building will 
feature 190 condominium and penthouse residences ranging from 1,991 square feet to 6,150 
square feet and priced from $700,000 to over $5.5 million. 

Owners will have such privileges as concierge and valet services, a conference room/business 
center, a party room with a catering kitchen, a fitness center and spa, a restaurant, retail shops, 
serviced suites for overnight guests, private elevator lobbies, billiards and game rooms and 
state-of-the-art security services. The residential lobby and other spaces will feature exotic wood 
finishes, imported marble floors with inlaid onyx highlights and a fine art coll.ection. 

(MORE) 
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TRUMP TO DEVELOP NEW TOWER IN TAMPA ... page 2 

“I appreciate Mr. Trump's investment in Tampa," said Mayor Pam lorio. "This is an exciting 
residential project along our Riverwalk and will add greatly to building a vibrant downtown 
neighborhood.” 

"Mr. Trump continually sets new standards in every market he enters," stated Dr. Howard Howell, 
a partner in SimDag-RoBEL, LLC. “Our partnership will assure a luxurious,' sophisticated and 
elegant lifestyle unlike anything that currently exists in, or is planned for, the Tampa Bay area.” 

Jody Simon, also a SimDag-RdBEL' partner, added, "This project, at this time, in this location, is 
exactly the right catalyst to accelerate our downtown development and further establish 
Tampa as one of the nation’s most desirable cities. The location - where the Hiilsborough River 
meets the bay - is ideal for a development of this caliber. Every unit will feature beautiful views 
of the water and our spectacular sunsets." 

Trump Tower Tampa is designed by the prominent Tampa-based firm of Smith Barnes 
Santiesteban' Architecture, Inc. The project will be built by Turner Construction, one of the- 
nation’s leading general contractors and the most experienced builders of high-rise 
developments in Florida. 

SimDag-RoBEL, LLC is a partnership of five successful, Tdmpa Bay-area real estate veterans: Dr. 
Howard Howell, Patrick Sheppard, Frank Dagostino, -Jody Simon and Robert E. Lyons. The 
partners have compieted over 1,000 luxury condominium and townhouse projects in the Tampa 
Bay market. 

Donald J. Trump established The Trump Organization in 1974 as the umbrella organization for all 
of his real estate developments and other corporate affiliates. No other real estate company 
has established the international brand identity that Trump has created. In addition to being 
the largest developer in New York, Mr. Trump is currently developing residential, hotel and golf 
club projects in Chicago, Los Angeles, Toronto, Phoenix, Las Vegas, Miami, the Caribbean, 
Westchester, NY, Bedminster, NJ and Seoul, South Korea. 

Further information on Trump Tower Tampa is available online at www.trumptowertampa.com. 

# # # • 

SATELLITE B-ROLL PACKAGE AVAILABLE ... next page 
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SATELLITE B-ROLL PACKAGE AVAILABLE 

THE SATELLITE. FEED CONTAINS: 

B-Roll: Donald Trump signing contract for Trump Tower Tampa with representatives from Tampa-based 
development company SimDag-RoBEL; other residential Trump properties: Trump Tower Tampa logo; 
rendering of Trump Tower Tampa building 

SOT: Donald Trump of The Trump Organization; Jody Simon and Dr. Howard Howell of SimDag-RoBEL 


FEED DATE: Monday, January 10, 2005 
FEED TIME: 3:30 p.m.- 3:45 p.m. EST 

COORDINATES: C BAND: lA (formerly Telstar) 6 (C) /TRANSPONDER 16 /AUDIO 6.2 & 6.8 
DL: 4020 (H) 

RE-FEED DATE: Tuesday, January 11, 2005 
RE-FEED TIME: 10:00-10:30 a.rn. EST (Fed In Rotation) 

COORDINATES: C BAND: lA (formerly Telstar) 5 (C) /TRANSPONDER 1 9 /AUDIO 6.2 & 6.8 

DL: 4080 (V) ! ^ ^ ^ ^ ^ 

Produced for: The T rump Organization and SimDagrRoBEL, LLC 

FOR STORY INFORMATION, CONTACT: Jill Cremer, Vice President, The Trump Organization, (212) 
832-2000 or.David Hooks, SimDag-RoBEL, LLC, (813) 417-8520 

FOR TECHNICAL INFORMATION, CONTACT : Medialink (212) 682-8300 . ^ 

THIS FEED IS FREE FOR UNRESTRICTED USE. A HARD COPY OF TAPE NUMBER 
(0.1 NY05-0029) CAN BE OBTAINED BY CONTACTING MEDIALINK AT 21 2-812-7040. 


EXHIBIT 2 
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LICENSE AGREEMENT 


DONALD J. TRLMP, 
^ Licetaor 


and 

SIMDAG/ROBEL, LLC 

as Licensee 


Date: Octobear f 2004 
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.. Tawyi- 8-10-MvA 05.dos 


T .THF-NSE Arn^y^EMENT 


THIS AGREEMENT btSto md estate wHo enjoys the 

DONALD J. TRUMP, worldwide ^eno^ f«*Licensor”) who has a principal place of business' at 

M^estreputatbn in these SI^AG/ROBEL, LLC. a Florida limited 

725 Fiffli Avenue, Kew York, New Yo* „vi,,,=iT,eM is 102 West Whiting Street, Tampii, 

“Patties” and 

Horida 33601 The Licensor and Licensee may " 

individually as the Party • ■ . 

WHEREAS, Licensor is taSit^^rSe a part hereof and 

WHEREAS, prtnnptty ate 

“^“el'LJSSSStnerSlii. leasin* and managing conm«=ial, residential, andretai 

property. 


bunoing oi - - , a-, a ^ g^reet Tampa, Kionoa on ceruun douu v. , 

stories (the “BnUdinr) to be J. W described on annexed 

owned or to be acquiredby Licenses collectively the “Tower Property”), (u) subject Ihe 

hereto (the Land, together wi form of ownership which may contain certain ret^ 

Tower Property to the residential condm lease V residential and retail and/or 

and/or commercial and (iv) design, develop, construct, operate and 

commercial condomimum bSin defined) so as to maximize the 

The Building will he known, 

:^j'mte";S^Agrcem™has"Tt«mpTowcrT.mp^ . , 

whereas, license ^tk^ 

S^gSfStal^ScprovlslonsofddsA^ 

*• T Wnot*e an exclusive license hereunder, and right to use the 

leglsJS — acoordsneewid. andsnhieetto te terms, covenant 
and provisions of this Agreement ^ ^ 

whereas, adopdon an^or use of or logos Is s*iect m te wrinen appmval of 

Licensor and other terms and conditions set forth below. 
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’ "icnw TH^FORE for One (£.00) Dollar and other good and valuable co^id^tion, the 

taaW aoiowWged. and Lice^e do herot, affee as 

follows: 

1 Li 0 M.se- Teeriterv. l.ieM.sor RertrieBoM - (a) Iiee«>r kf*? 8^' ^ I^M^e, 

1. l^»C6Ps _, ■ „ I .- — AnreemeaL an “exclusive (as herein defined), non- 

S' i^on low heS.®, nonBansfteble light, wifcont to rl^t to grath 

pMjodng tor and hMohy agrees to. n» to New Trump 

tot, m all uses rf *ke New signatn/e Property” MI fellow tamrfiately thereafter 

othervdse, the phrase, A Donald . P L o%\ nercent of the type size utilized for the New 
and shall consist of a tj^e size not less Si the New Trump Mark in 

Trump Mark for Building, then owned by 

advertising, promotion^ Z re^k use of the phrase a Donald J. Trump Signature 

Licensee, mctog ^ “MarketS^ RighO, subject to all the terms, covenants and 

Prope^ty’^ ah Wonn^tion S See’s exercise of the Marketing Eight, Licensor 

provisions of this Agreement. In c r on behalf of Licensor (or Donald J. Trump, 

reserves the right to prohibit the nrnkmg o ^ judgment of Licensor (or Donald J. Trump if 

ifno longer Licensor) or the use of ^ 

no longer ^ mean that during the Term, and provided Lic^seej 

purposes of this subsection 1(a), exclusive -„oiration of any applicable grace or cure penod, 

n7in def^t of this Agmcment, orLtity fofSe use of the New 

Licensor shall not negotiate for, or deliv » marketing development and operation of any 

Trump Mark in connection with the (the '‘Territory’^, 

other residential or co^erc^^^ ^vvt^r restrict Licensor from utilizing, or authorizing any other 
Nothing corned » to or in conjunction with any otiier words, to identify 

person or entity to utilize Ihe name P » within the Territory), and elsewhere as long 

any other residential or commercial prope^, sentence Licensor warrants that it has not 

asUactionshallnotviolate&e^^ 



theNew Trump M^k in any « notice and the expiration of 

the Territory. Provided the fhst to oSur of: (x) the closing of ei^ty-five (85%) 

-y oto e«By a. a developer fox any realdMtol 

condominium biiildir^ in file Tercitoiy. 

S^'*'d^=^rf r r^r reTpla.^ name, meh a, -Iftonp-Tower Tamp. 


3 ■ 
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and restd^m^n^ ™th Kspsd to all or aprfon of the BuUdi^ PPlan”) 

condominium offenng plan or ^osp ^ i; occupant -which Plan and lease tenns 

governing such use, to the extent mey „ j ^sistance to Licensor m any 

ap^val of file New Tnm^i Ma* by such occupants complies with &e 

? AgrLmetit Notwitetandii auyttmtg to fhe eortt^ conWned 

ta ^for ^uftodtod uses of the New Trump Made by restdmto, oooupanto and 

others that occur through no act or omission of Licensee. 

fcl Licensee may propose to adopt and/or use a cert^ logo or certain logOT 

• 1 - ii. vr %T Tntmn 'M'btV includuis a logo or logos that substantially consists of 
association wift tbo New Tr^ S„e toS LoiJ”). in eoimeetion wift the identificaaon, 
distinctive design elements of &e Bml g C ^iipp^ivelv the “Proposed Logo” or “Proposed 
sales 

Logos’ ). Ptior to „f „,„i, Praeosed Losolsl to Lioenaor precisely m the maim« 

idal use. Follorving Licensee s 
. such Proposed Logo ■wifliin ten • 

. d dy w tTdw’t.nf flTid if such fToposBo ro&st vAHt Licensor’s preliminary 

(10) business days of ^e p _ ^ Wisiness davs tiiereaftei, commission its trademark counsel to 

approval Lto^h^^tot^ ^ assessment as to the likely registrabiHfy and/or 

of such Proposed Logo(s) 


Design Logo. Upon of its hadciark 

Ueonsor shall, in i*' to app^e suohV=ad Iogo(s). 
counsel s assessment of the Proposed ^ „ntifv Licensee in wiiting vihethar or not 

wlnohshaBbedeUvetodtoLioeusee.L.oeos^^^m^®^^“^^ 

it is permitted to adopt and/or use airy given (10) business d^s following 

not deliver to Uoensee such an appeal m drsappmtudwto M^)^ ^ 

issuance of Licensor’s comisel’s positive where. 

issued an approval . ^^s herein-above pro^^^ 

-til it obtains Licensor’ s approval, in siting, in the manner set 

forth Lathis subpar^raph 1(c). 

Tf the Licensor approves or is deemed to ^prove any Proposed Logo(s), such 
(d) It the uceiKor T offofsY’. At such time that the Licensor 

Proposed Logo(s) shall then be refiaied o as ^ -writing licensee acknowledges and agrees . 

approves or is darned to “d™^ ^ Appmved Ugos and dta. 

that Licensor shall own all nght, tin “exclusive” (as defined in subsection 

Uoonsee’s sole rights with respect thereto sW be to h^e 

1(b)) right to use s^h w^^ (or deemed 

by S^rSUrtee whh dre torms of Ibis Agre^nenh such Pmposed logo (which 


! 
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^ - T /.on hpi^eundBrl wiU b7 considered as of the date of sucii approval 

object S^lhe terms Id conditions of this Agreement On termination of 
asaTrumpM^Jc^ otnil ‘^nmtnr.tiv assien to Licensee (in a form reasonably acc^table to 

to "^S^^^^^Ltoor’s ri#t, tide Ld interSt in and to the Design Logo(s) adopted and used by 
Licensee) ^ of Lrcenso , Design Logo(s) that do not contain any element of the 

oriS' ^ distinguished from the New Trump 

Mark, or are in the public domain. 

(e\ If the Term, Licensee develops any Proposed Logo and Licensor 

• A tftvp nnnroved such Proposed Logo such that it becomes an Approved 

S?:;? 11 SS^r wiU, at Seosee'B expense, prompt^ 

J3^ti;nofsucbApprovedLogaCs)attheU.S.Patent&Txaden^ TTO’). 

, trw Tlse nf License; U eensor Marketing Assistan^ (a) Except as 

• * ii Pi rfa Licensee reco p pte^g ar»t agrees that no other ri^ts to use the New Trump 

otherwise provided herei^ as te^^vities products, services, or otherwise. Accordingly, 

are ^ted ^ T p,i^p Mark in connection with individual fecilitira 

i nter ali a. Licensee ii ^ ti„;i 4 tng or with any products or services. sold or offered for sale in 
^Ihin the Tower Propey or in to Agreement, or if and as 

name “Trump other ti^ m lespeo ^ t,*- namei “Trump” and in the New Trump MarL 

and exclusive ownership of all proprietary ^ mpw Trumn Mark or “Trump” or any derivations 

Licensee will not register nor ^mpt to ^ew^P^r “LLr to assert any 

or phonetic equivalents thereof, as a n^e, mar “Trump” or in tixe New Trump Mark nor 

data to aoy goodwH. raputatta. or tot It tdU not do. or 

to contest the validity or ownership ® P . ^ ridjts of Licensor in cormection witii 

paatat any aot or ^ 

Licensee’s use of the New Trump Mte as provided ia this Agreement; Licensee 

Sht SoSr ^ -y 

shaU inure directly and exclusively to Licensor. 

( 0 ) All nsM of to Naw Trump Mark by Ucatao shaU fellUnlly raprodnoa to 

design and appearance of the New Trump Mark. 

At the request of Licensor, Ltoee shall include fte trademark designation 
W » 1 jy a or ® as applicable) in cotmectiQn with 

legally reqrtired or useful for enforcement <e,g, "IM , or ^ 

Licensee’s use of the New Trump Mark. 

fet Except as specifically authorized under this Agreement, Licensee sb^ jot use 

(e) lixcept ^ rrmnection with any other business and shall not 
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' " Licensor shaU have the right to re^dew ani approve aU promohonM materials or 
1 . vfnn^r Tmmri Mark TJiior to licensee’s use of such material. Licensor shall 

any id approve such material within fifteen (15) business feys of its 

use reasonable foregoing, if Licensor 

receipt of suchmatenal. No^thst^tog me mr twenty-five (25) days after 
(with constructive conments) any P thereof shall be deemed given. Licensee shall not be 
submisaon ^o^^^for use of materials substantially similar to the m^erials 

r=.ptoa to to fotoaobg, to no evom toll Lfc=>,eo to=»o n 





are being used under license. 


r . „i,an />nnoP Donald J Trump if no longer Licensor to agree) 
to make up to two (2) foj Donald J. Trunk’s ~ if no longer Licensor) 

Sr. “to I marke^^g^^ 

^2e1S^ el leas. flBeen (15) business day. to advance of such 

event. 

3 av..„„ semdurds: ef Comnlte^ As a material toducemcnl for 

Ucensor's enecution of ftis Agcee^ Licensee covenants and agrees. 

A ■ A .rpir^ra roTi<?tnict eouip and furnish the Tower Property with the 
(a) to design, mixed-use residential condominiums 

level of quality and luxury as^cijed J J Manhattan, Qty of New York, (for 

. a. ar .,1 pntjnre that all occupants referenced in Section 1(b) 

(b) at all tunes, to i^tam^ operation and maintenance of the Tower 

hereof, maintain, standards m ^ ^ ^east equal to those standards of ownersHp, operation 

Property, and aU components Ihet^f tlmt ^ ^ ^ hereof, (such standards of design, 

1 . 11 Vrr irSo pnmTnprciallv reasonable judgment and discretion, be 

(c) licensor shall, usmg his co^erciauy re^o^ J 6- fo his 
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mamtained or tiiat Licensee has breached 

^^aeh’O licensor may aptif^Uceyee^^ cmf^*ler B^ach identified in the 

fail to fully correct to. date of such Default Notice, Licensor may i^e^ely 

Defedt Notice, mthm ^0) hereunder by notifying Licensee in writing of such 

terminate this AgreemOTt and al gh Bieach cannot be cured solely by the payment of 

termination; provided i<>wer, ® ^ ^ of ^aoh Breach within such thirty (30) d^ 

money and Licensee shall have completion, then Licensee shaU have such 

period and shaU diligently * ^Tbe reasombly necessary to cure such Breach, but m no 

rea^mable additional penod ^^^^oVrStNotirLicensor shall not be requiredto 

event more than srsty (60) days fiom te necaaons in any sixty (60) consecutive month penod 

send a Default Notice on more ^ ^ , 4 ^^ Breach such sixty (60) month period. 

Licensee in writing of such terminatioiL 

(d) Ucens« 




Si) 


Tto enen^^tag and desiga of Ihe Mding and all aarvioo aystema of ftn 
Building; 

lie ornloi of tte BnUdins. ino^ W^not ftmtod to to ft?ado, 
1 f , p,tgr.flpiTig . access methods, and illummation; 


(in) The unit layouts and room counts; 

(iv) All fixtures and appliances; and 


fio aa.es and 

office location and layout, sates sian 
materials. 


^^to p^iminaty planTand » <i» 

SSffled on Wi. «1?ve nTb^aatiafli or waived. deUv^ to 

extent tot there are Tn^ ®*''°^fS>evisedPreMmlnary Bhna”) for Ucenaor ^^val, wtach 
Licensor its revised Prelimi^ Plans S business days of receipt of the Revised 

satisfytheTrump Standards Reqvmemente rn^ ^ .Tteficiency Notice” (as herein 

Preliminary Plans, licensor will and deliver to Licensor fiirther Revised 

defined) to Licensee, thereupon Li^^ee M , ^ 

Preliminary Plans winch satisfy tee P ^ ( 15 ) business days of receipt of any 
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44_ti” rn<s Herein dsfinsci) of Hio Towor Property, 
(f) Prior to “conraienciiig constructioii C^S J “Ifmal Plans and 

Licensee shall 

Specifications % including each Specifications to Licensor, Licensor shdl 

Following Licensee’s fifteen (15)business days of receipt thereof. Within 

review such Final Plans and Specifi Specifications, Licensor shall deliver a 


days after receipt thereof, either. deliver to licensee such an approval or 

another Deficiency Notice. In the event business day period, as the case may be, Licensor 

Deficiency Notice within any SpecificatiL. K the Parties reach an impale 

shall be deemed to have ap^oved 1^® ^ Specifications are not approved by 

such that the Revised Prelim^ nw^ore Deficiency Notices (with respect to each of the Revised 

LicensotafterLicensorissueste(3^^ then licensee shall have the right to 

Preliminary Plans and J such right of termination by defiveringwri 

tenninate this Agreement ^ ^ than, fifteen (15) business days afer fee 

to Licensor (fee “Terhunatioil Notiw O ^ automatically terminate and be of no further 

third Deficiency Notice, anj^rtion of fee License Fee paid to Licensor pnor 

force or effect Licensor shall be Ji ^^ofeerwise stated herein, Licensee shall not 

to fee date of termination of tins aS Specifications unless and until it obtains, or is 

. commence construction based upon fee Fm^ manner set forth herein. Licensee shall construct 

deemed to have obtained Lice^or s jn accordance wife fee Final Plans and 

or cause construction of fee Tower ^ adhere to and comply wife fee Trump Standarck. 

Specifications, approved by Lic^or, construction” shall mean the date of Licensee’s (or its 

as evta^sea ^ ^ 

excavation of fee Building site. 

Tower Property sM IS ®rLirmabb interferir® wMr *0 ®trtttuoa<m or opmtton 



f LU VAJiiXiJtii* - - 

. LicenseeshaUreimhmseUce^o.-i^^^^^^ 

■of a detailed mvoice to Licensee, for^ exceed two (2) persons onany sin^e 

food expense incurred by Licensor or consented to by Licensor) in connection 

visit unless additional persons are ^ morrthan (i) two (2) occasions in each twelve (12) 

wife fee exercise of Licei^or s ^cce » issuance of a permanent certificate of occupancy 
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riglitof Licensor to exercise Licensor’s Access. 

. r.1 An<l»TtWlits fa) Ih coiisideralioii of the ti^s granted to 

provided in Schedule 2 annexed hereto and made a part hereof. 

•11 Vo,»r» nt itci orincioal nlace of business in Tampa, Florida, full, 
(h) Lice^ee wiU k p P . Additional License Fee is 

complete and accurate ongM shall have the ri^t to examine and make 

dete^ed. Licensor and its authorized r^^^ anlmaterial in Licensee’s 

copies of such books of of the Additional License Fee. 

possession or under its co^ol vn e access thereto for such purpose and for the 

Licensor and its representa1ive(s) shal copies of such books of account and records, 

^o?L°Lte "of S5=en«rt and Lic«n>r may mcamine mid book, of aoooont 

and records dming such two ( 2 ) year period. 

Tfarm The tenn of this Agreement (“Term”) shall commence on *e dMe hereof (^e 

^licable expiration date (the “Successor Expiration Date O. 

such termination to Licensee, i£ 


(a) 

(b) 

(P) 

(d) 

(e) 


LicMBoe Slos a petition in bankruptcy or is adjudged banknipt; or 

A pefition fa bankrt^ttey is Sled agairmt Licence and not discharged 
within sixty (60) days; or 

I icensee becomes insolvent, or makes an assignment for the benefit of 
hs creditors or any arrangement pursuant to any bankruptcy or like la . 


or 


A receiver is appointed for Licensee or its business; or 

A substantial portion of the Building is damaged or 

tther casualty md the Building is not rebuilt m a diligent and expediti 

manner and in compHance with the Trump Standards, or 
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ff) Ite BuEdmg or any part iJiereof is takm in cond^ 

^ proceedings and Ihe remaining portions of the Building and land 

uj^Mch it is located caimot be operated in a inaimer consistent 

the Trump Standards; or 

(g) Ite construction of llie Building shall M to co^^^^ 

fl81 months fiom the date of this Agreement, unless such delay ^ 
Jesuit &om any strikes, lockouts or labor dispi^s. xnabili^ *o otom 

labor or materials or reasonable substitutes tiierefor, acts of 

governmental restrictions, regulations or controls,, er^y or hos^e 

Lvernmeitf actioa ciidl commotion, riot or msuiiectiom fee or olte 

casualty or other events similar to the forego^ 

control of Licensee (collectively, ‘'Bnavoidable Del^s % m which 
event such eighteen (18) month period M be deemed est^d^ one (^ 

. day for each £y of contemporaneously documented Unavoidable Delay. 

• or ■ ■ ’ 

M ApBmaomto«tBoateofocrapan«y(orlo(:4^^^ 

■ ' l^otbemismedfoifiKBiiadii««nflmftaity-six (36) months ftom 

i ofItoNatioe of Commooeen^Blof 

o«naTOidaHeDety^inwMi*ovont,suoliita1y-^ 

sm be deemed extended one (1) day for each d^ of Unavoidable 

Delay, which is contemporaneously documented to Licensor, or 

^ rn Closings for at least seventy (70%) percent of the redtoM 

Sndo^um units of the Building have not occWms^^^ 

Tint nhder bona fide binding purchase contracte, Withm thirty (30) ^onths 

&(L the Commencement Date, except as a result of Unavoi^^^ 

ill which eveat such thirty (30) month penod shall be deemed fended 

fofS di of Un^idabk Delay. ^ 

contemporaneously documented to Licensor. 

1. 1 wow. Tenol^m . ^ 

i^on ten (10) days pnot written ^ Building have closed title or are subject to binding 

least seventy-five (75%) perc^t licensor) is convicted of a felony; or 

reason, Licensee will imme^tely under^e j^tsoever If Licensee fails to so discontinue all 

damages and aU other appHcable remedies. 

T Co^ Rv T icensee Licensee hereby s^ees to indemnify, 
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action (including mthout taramon h*iU1y md tort^^j Hurt Paily fees, and all 

expenses, including, -wi&out jj^fense ^or settlement of any claims, suits, 

reasonable amounts paid m the m ® ’^gj^jj^ties and ibe like (individually and collectively, 
proceedings, judgments, los^s, dmag , , Liceiaor arising in -whiole or in part, directly or 

W), whicb -y 5 (includmg,lut not lirmted 

indirectiy, &om or out of (i) Licence ^ maintenance and operation of tbe Building) or 

to, any Claim rdati^ to proceeding or or threat of such action, proceeding or 

SiTl“£^tSSruc:tfteVTxon^Ma4in,ioi^ 

th^esign Logos or any trademarks not approved by Licensor, 

fbl Bv Tlcensor. Ucensor hereby agrees to indemni^, defmd, md hold &ee ^ 

LtaSc to i» stidJi 

or ta i«. dtaedy or_indircctty, 


IX,«id J. True,, “f 10 

^ not be oattccUod vdfhout at ' Uo««r, ccrtfflctoa of ii.ama.oc 
ahail, prior to to “nmcp<»n,a« of M, to to best taondedgo of 


(d) 


this Agreement 


TI» pHmaiona of toa Paragraph 9 ahali aorvivo to ettpralion or tomitoica. of 

10.. Aaaanwt 

assign ana Agrcamant mtont tS^.'^c^SrortlS A^t ^d o^ or controls the 
provided the assignee assumes the teams an Agreement as provided in tiie immediately 

New Trump Mark. Except for Lll require the consent of 

preceding sentence, any or subject to contingencies. For the purposes of 

Licensee, not to be unreason^fy » person who directly or indirectly, controls, is 

this Paragraph 10, a “Related Part/ M ^7 P assignor, and “controF’ shall mean 
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of Licensor who ovms or controls to New Ttimp Maifc 

only to a duly establish^ coVndm«®)» ^ ddiver^ to 

Managers shall assume (on Licensor’s approval (not to be unreasonably withheld or 

Licensor (which writing TePTBunder nrovidS that the Board of Managers shall not be 

delayed)), all of Licensee’s f Notvdthstanding the 

re,,Ld m assuroe LnWs^^^^l 

foregoing, (x) no such assignment by L Madceting Right, so long as the ongmal nam^ 

liceocee toll reU^ to original nanred Licence ton. r« 

obligations under this Agreement. 

claim, or threat of such action, proceedmg the terms of this Agreement, is 

part of the New Trump Mark or any the other proviaons of this Section 11(a) 

Ltitmed against Licensee, Lic^here^^Kn^^^^ directors, officers, successors, legal 

to indemnify, defend, ^d M ^ all s^ch causes of action, damages, penalties^d 

representatives, and assigns from an^ i^thout limitation, interest, penalties, attorney and third 

reasonable out-of-pocket ei^enses, . . . Licensee with respect thereto. Licraisee agrees to 

^ fees which may be suffered, mcuired or paid ^ Ucem^m p ^ ^ 

derate with Licensor in the defeme or shall have tiie sole and absolute 

date without the excess prior ^^^^^^fd^etermine &e settlement terms. Licensee shall^e 
ri ght to setfle any such actton md to damages incuned, including the removal of any New 

all steps reasonably recommended ^ Property and discontinuance of any use of the New 

Trump Mark and Design ^gos fiom ^ ‘Trump”, if required by Licensor. 

Trump Mark and Desip I^gos to ^ ^ reniedy of Licensee, and Licensor 

The remedy provided in this P“^^P . . idrid, including special or consequential damages 

shall not be responsible for oteSLpenditures of Licensee. Licensee shall promptiy 

or projected lost sales or profit of confusingly similar or otherwise 

no OTLC acdoo of orry «nd topto 4orto. 

^tbyeiqiresspriorwrittenaufhorizationofLicensor. . , . 

rr J ■ 4 T, X rm 5 >Tiv trademark infiingement action, proceeding or olai^ or 

(b) If Now Trump 

fceat of such acttoir, proceedmg or ohm shaU have, at licensor’s optiou, to nght to: 

Deagu Logo(s)s) is instituted “fn^ou or clSu; or (ii) erter into any settlement of any 

fu^“ rending or cWru in ite sole 


12 . 


that: 


„.^-, r,-..u... ...dW.rrm.te . (a) Lieeusor represtos to warrto to Uceusee 
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(ii) 


— Agreement constitutes a legal, vaHd and binding obligation of 

^ Licensor, enforceable against Licensor in f 

terms except as enforceabiUty may be limited by apphi^ble bankmpt^, 
Lolvencyfor similar laws affecting die enforcement of ^tors nghts 
generally or. by equitable principles relatmg to enforceability. 

Licensor shall use commerciaUy reasonable efforts to oh\^ a PTO 
registration for the New Trump Mark, and to maintam m Ml force and 

effect, at its expense, the New Trump Mark. 

fiiil The New Trump Made is free and clear of any and all to md ote 

^ encumbrances ^ing from Licensor’s acts or omissions and ^ not be 

plSS or granted as a security Mere^ during the Term unless such 
pledge or security interest is subject to this Agreement 
(b) licensee represents and warrants to licensor that . 

Licensee is a Wed liabmiy company duly orgartoi va3id,ly exisMg 

and in good standing under the laws of the State of Honda. Licensee has 

Ih^po^er and auttority and all Hcenses, authorizations, consents and 
approvals to perform its obligato und^Ms Agreemen 

fii> The execution, delivery and performance by Ltoee of Ms A^m^t 
^ ^ hac been dulv authorized by aU necessary coipoiate acton, and does not 

and^ll not^conMvene the teiins of ycensee’s articles of organW 

or Ooeratins Agreement, conflict with, or resdt m any breach or 

contravention of, any contractual obligation to which Licensee is a 
or any order, injunction, writ or decree of w governmental authority to 

wMch Licensee or its property is subject or violate any requn^^^ 

law. 

fiii> This Agreement constitutes legal, valid ^ binding obKg^ons of 

^ ^ License? enforceable against Licensee m accordant with then 

reLctive terms, except as enforceability may be liimted by applicable 
barfauDtey insolvency, or similar laws affecting the enforcement of 
creditoL’ ri^ts generally or by equitable principles relatmg to 

enforceability. 

mdl as provided in (iii) above, in each case addressed to. 
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With a copy to: 


(a) Licensee; 

Sundag/Robel, LLC 
102 West Whiting Street 
Tampa, FL 33602 
Attention:' Jody Simon 

Managing Partner 

Steams Weaver Miller Weissler Alhadeff & Sitteison 
Attention: Ronald L. Weavs^ 

401 East Jackson Street, Ste. 2200 ^ i 

Post Office Box 3299-ii=^:p:(> ^ ^ 

Tampa, FL 33601 
Fax: ' (S13) 222-5089 




and 


(b) Licensor: 

Donald J. Trump . 

Chairman . . 

c/o "The Trump Organization LLC 

725 Fifth Avenue 

New York, New York 10022 

Fax:.. (212)755-3230 .. 

Withacopyo; 

The Trump Organization LLC 

725 Fifth Avenue 
14ew Yoik, New York 10022 
. Attention: General Counsel 
Fax: 12 )- 3 17-0037 

or to such other address or notice^ sB^bf^emed to have been 

designate by notice given md J delivered (or when deHvery is refused), unless such hand 

rendered or given: (w) on 5*50 Vm. on a business day, in which event delivery 

delivery was not on a busmess d^ _ : hu^ess day (x) on the date delivered by a courier 

sMl to deemed to a bustos day or ate 5:30 

pn-yided a o<w ia— *dy .a« in te mama, provaW 

in subsection (ii) above. 
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T • T povenant warrant and represent to tbe other that 

14. Brokerag e. Licens „ Osadcltuk and EPO Redtors (collectively , the 
th^e was no broker or^ this Agreement and that no convexsations or negotiations 

"Broker"), instrumental in consmnma g . ^ . concerning the terms of this Agreement, 
were had with any broker or Mer, ex^ cornmissions fees or other compensation (collectively, 

survive the expiration or termination of Its Agreement 

Licensor and Licensee covenant and agree that, without the ^tiep. 
t-onnaenp — x any circumstances, disclose or 

consent of the other Party, urfess req^^ /orppment or anv of its contents, to any persons or entities 
permit to be disclo^d the existence o s respective shareholders, directors, members, 

W •■AfRIb.ed Parfl«"). ia each 

officers and other All Affiliated Parties sbafl . be deemed bound by the provisions 

such case, on a ^ s^sh permitted disclosure to any AfBliated Parties, 

to otter Pac^fcr thc ad^ or oa«caaof ttdr 

Affiliated Parties that are in violation of this Paragraph! . 
without regard to any principles of conflicts of law. 

> 3 otwithstandins anything to the contrary contained herein, inolu^g but not 
Umited to the provisions ^ ‘JL construction means, methods, techniques, 

sequences and procedures, or t r ^ nf the Braiding. It is further understood and 

Licensee wi& respect to the design an _ envineer contractor or other professional licensed 

agreed by Liceosec any of ftc togotag, «d 

gnaranttcs or cra^ d. 

performance of professional services as aforesaid. 

M m. Agreement may be eieeuted in Wo or more coin^®*,. =»* °f 

*aUbedeemiLori^b5aaofwMdrsWlee..oii«r.eoneandtteear.mm^ 

unenforceable, shall not be affected thereby. 

(A TOs Agreement contains the entire agreemeirt between the paffies hereto wiffi 

respect to the sSjeet Ser hLof and rrm, not be amended except b, an mahmnent m wnhng s«eed 


15 





Bage-37 oi-52 .PagelD-284 




J T ^ -pflilnre of a Party iereto to complain of any act, omission, course of 

by a Licensor and Licensee. Paitare ol ^ continue, shall not be deemed a 

action, or continued acts or omsaons, no waivers of the provisions hereof shall be effective 

™iver by «id “'f of this Agn^ment stall bo 

subse^taoooh of dta 

Agreement. 

IN WITNESS WHE8BOF. tto partioo tavo «* Agreemont on to doles and at *e 

ptoessrtfetlhbalowrfreottvs.softodatetor--o-----’«'*- I 



LICmSEE 

SEviD At3/RQBEL, LLC 
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T^mBITA 

yUOfERTY 

(Exhibit follows this cover page) 
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, m juaj> 

rr.A ■cT ni?TnA AND MORE PAKITCULARLY 
TAMPA, 1 prom zoning DISTRICT 

CLASSIFICATION® MDLTI- 

EFFECTTVB DATE. ■ 

Ctraibits, TM of lie nal "»“s tocribeS to S^on 1 , 

Code. , ■ : ■ 

. ■ NOW. THEREFORE, 

be n ORDAWBD BY TBE CriY COTOOL 

S OF TAMPA, FLQBIDA; 

, ■pitp+rirt’ f'laBsificsd.on upo^i 0i6 followiD-S 

Seotion 1. That the Zomng f Qty of Tampa, County of 

' u^albbscbiption., 

: .*i i, pre^Ply 

Chapter 27, be clwd to ^^^^J^jjanercial/ofSce), as provided for m 
(Mixed use-residenualmulti4amily zoning jnap be amended to reflect 

27. “W tofomati™ starm 

aU ctoige OD »» «s it m*- WonoMton »t fra* 

" wee ell » d-W 

herein. . ■ . ' 

Soaim 2. “ 

fe^ oSrr 

, sooto 3 T« 

s»«tlo»t/Owiia from meslrns fl» requiismea , 
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4 
5. 

G 
7 
B 
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■14 

15 

16 
17 
IS 

19 

20 
■ 21 

22 

23 

24 
■■ 25 

2G 

27 

28 

29 

30 

31 

32 

33 

34 
. 35 

36 

37 

38 

39 

40 

41 


Con»ire.cyM.i«Scn»ntSysmOrtoan«atth=lto 

development of the rezoned site, 

St a=»iop»»=t of fc 

rezoned site.' 

Section 5. That, all ordinances in conflict herewith, are repealed to the . 
extent of any conflict. 

o « G That if any pari of this ordinantas shall be declared 
^coostSL by ; IS Of 

■ provisions sliaU rcrnaln in fall force and ef^ • , 

Seodon 7. TW ftis oldinsnce shall take effect hnmediately npon ■ 
beconiing a law. 

P^SED A® a® Ali^ hj comoL qp 

OF TAMPA, FLORIDA ON JPLnLOlQL--- 

• ATTEST: 

. \cHAIEMAN/CaiAiKMAN PRO-TEM, 

. :aTVCo™aL. . 

CITY CLERiC/DEPUTlf CfTY CLERli’' AUG 0 2 2004. 

■'APPROVED by me on _____ 

prepared by and APPROVED 
AS TO LEGAL SUFFICIENCY: 


M<=k-C— 

/ORRIS c. mas; 
Assistant a' 




PAM lORIO, MAYOR 

Z04-81 



-SDM-AEP DoGument19 


Filed 03/22/1 0 Page 41 of 52-Pa§e©-28& 


atyofTompQ ; . 

flight: cf UJoy S AAopplng Setsicn 

D€SCBiFTiQ?4 RPPROV^ 



nryj- TO 


-r/ 


■ ■ fitICfi!. 

--..r. . ■m?.SCRIPTIQ]PL PO NOT ABBESmTE): GARRISON. 

wATEF^LPTS 1Z. 13, in PIAT BOOK 2, AT PAGE 

ACCofelNG TO THE MAP FLORIDA'. AND ACCORDING , 

■73, OF TNE PUBLiO R^COTOS PF HI^SBO^^^ BY ALAN B. PIMM, REGISTERED ' •. . 

TO BOUNDARY SURV^ATED J^U^V 5JjJ®|J'jgiRENCE A PART OF AGREEMENT 
SURVEYOR No. ^BO. BEING AW RECORDS OF 

■ FOLLOWS: 


LINE ON THE Ei^ 1 tKLi t v> • ■ — ---r'- . HILLSBOROUGH RiVEK ANU 

OF -U.S. HARBOR ^NES. TAMPA HORTH 9 DEGREES 45 

-HILLSBOROUGH BAr, APPRO^^ PIERHEAD AND BULKHEAD L^E 

minutes 48 SECONDS rq nPrREES 05 MINUTES 42 SECONDS EAST, ALONG 

OF BEGINNING, . 


AND * ’ • 

■WATERLOTS 1M7 AND 

described PORTION OF LOT 18: 
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IS®oc»BenltMiil S(*Swi«MD«sotao'MyIJoeurai!mi«LI«n^ (*)■*» 

ir.-mrBlT B 

ypiTT .tmtnary plans 

Tto aicWteaiBl schematic Mgn pta, elevation. photogt^ of 

StnithTBaines Santiesteban Architects dated Maich.3, 2004. 

TFnr. TRDMP STANPARPS REQUIREMENTS 

EXCEFHONS TO LICENSOR'S APPROVAL OF PSELIMENARY PLANS AND 

^ SPECIFICATIONS 

1 . The design of the lobby will be modified in accordance with ongoing discussions between 
Licensor and Licensee. 

2. LicensorandLicenseewiUdiscmsaltemafiveunitlayoufstoenhancethen^ 

unitoSerings. . : 
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srTnmxjiEi 

ry.RT ATN TB ABEMARK RTTGISTRATIONS OF UCENSOR 


THADEMARK 


rectSTRATTON ISnOMBER dASSIFICATIQNS 


Tramp Tower 1,688,083 
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SrTTF.PTILE 2 
TJfnr-NSEFEES 


1. license Fee. . 

Ucoaee shdl pay to Licemor fa fa lioonso offa Tiomp kfafa ^ hefan providsj. a nou- 
fa rLtoe of $2,000,000.00 payable as MowB: 

(a) $125,000,00 Upon the execution of this Agreemeni; 

. (b) $125,000.00 upon Lic^isor’s approval of the Preliminary Plans and 
. Specifications; and 

(cl $1 750.000.00 in twenty-six (26) consecutive monthly instatonts (the 
^ “listaUments”) of $65,000.00 each and a final monthly mstaUment of 

$60,000.00, in each case on the first day of each such moidh. «)^enc^^^ 
ninetieth (90th) day next succeetfing tte date on which the payment referred to in 

mbparagraph 1(b) inimediately above is made; and 

fdl Notwithstanding the provisions of subparagraph (b) above, unpaid 

^ Installments existing on &e date of issuance of the Tempor^ Ce^cate of 
Spancy (or loc^ equivalent) for the residential portion of the Buildmg shall 

accelerate and be mmediately due and payable to Licenson 

SdMonal fees CcSSvdy fa "Afldmoiul Liceme Fee ) as fellows. 

fam fa average gros. .de, of fa 

' ’ BoMi« as of fa “Paymeal Datrf (as hereia defaed) exceed $300 ^ sqoje 

■ fat Masive of aU badiooiir and ki 6 fap fatores arid eqmiment) (a^ 

square fat deMgrradom fa each (fat set fa* m fa coadmimrm o»a^lm 

for the subiect condominium Building, or if hot so set forth m the Plan, then as 

certified by Licensee’s architect or surveyor), Licensee shall pay to Licensor, as an 

Additional Liceuse Fee, an amount equal to: 

"■' m Five (5%) percent of the amount by which the average gross sdes 
prices equal or exceed $300.00 per square foot and are less than 
$350.00 per square foot; and 

m Ten a0%) percent of the amount by which the average gross sdes 
, prices equal or exceed $350.00 per square foot and are less than 

$ 450.00 per square foot; and 

(iii) Twenty-five (25%) percent of the average gross sales prices in excess 

of $450.00 per square foot 
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(rv) The Additional license Fee shall be computed and paid on the date 

(the ‘Tayment Pate”) 'wiiich is the first to occur of: 

(x) die closing ofei^ty-fiye (85%) percent of the 
condornimm units in the Building offered for sale to the 

public; or 

(y) two (2) years after the date when the first residential 
condotnimum unit in the Building closes. 

M On the Payment Date, an Additional license Fee in respect of all 
unsold condominium units in the Building shall be inferred (&om an 
. . extrapolation of the average sales prices as of die Payment Dat and 

the applicable Additional License Fee shall be paid to Licensor, for any 

such unsold units or as of the Payment Date. 


b) So long as this Agreement is in effect, if the avera^ square foot rent (on a 

' ^ rentable square foot basis) for ar^r retail space m Bml(^g 

$20.00 per square foot, then on a quarter-annual basis, . Licensee shall pay to 

Licensor an amount equal to ten (10%) percent of the excess. 
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Broker • 
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commencing construction,.....™. 

control 
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exclusive 

Expiration Date — •••' 
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U^RDYTaoipaVPirff Amend 10 license Agf' FiNAl* on 4*1 t>0£.doD 

FIRST .AMENDMENT TO LICENSE AGREEMENT • 


This First Amendment to License Agreement (“First Amendmenf’), effective as of 
March 31, 2006, is made to that certain License Agreement dated October 27, 2004 
(“Agreement”), between DONALD J, TRUMP, (“Licensor”), whose principal place of . 
business is at 725 Fifth Avenue, New York, New York 10022, and SIMDAG/ROBEL, LLC, a 
Florida limited liability company (‘Licensee”) whose principal place of business is at 102 West 
Whiting Street, Tampa, Florida 33602. 

WHEREAS, the parties hereby agree to amend the Agreement as specifically, set forth 
herein, with all other terms and conditions, not amended hereby remaining in full force and 
effect. 

NOW, THEREFORE, in and for the consideration of Ten Dollars ($10.00) in hand paid, 
and for other good and valuable consideratioh, including the consideration set forth in the 
Agreement, the receipt and sufficiency of which is hereby acknowledged, the parties hereby 
agree as follows: 

1, The parties acknowledge and agree that Schedule 2 (“License Fees”) is hereby amended 
as follows: 

a. . In Section 1 (License Fee .1 the amount of “$2,000,000.00” is changed to 
“$4,000,000.00”. 

b. Section 1 is furdier revised to delete subsection (c) in its entirety, and replace it 
with the following: 

(c) $2,840,000.00 in twenty-two (22) consecutive monthly installments (the 
“installments”) of $129,091.00, in each case on the first day of each such month, 
commencing on Aprfl. 2006 (Licensee acknowledges that it has already been paid the 
sum of $1,1 60,000,00 by Licensor, as of the date hereof; and 

c. Section 2 f Additional License Fee . Vis hereby deleted in its entirety and replaced 
with thefoUowing: 


2. Additional Licensee Fee. In lien of any previous agreements 
between the parties relating to payment of a percentage of average gross sales prices, the 
parries agree that Licensee shall pay to Licensor as additional license fees (” Additional 
License Fee ”) an amount equal to fifty percent (50%) of the “Net Sales Profit” (as 
hereinafter defined) of the Project The parties hereby intend that Licensee and Licensor 
shall share equally (50% and 50%) in the Net Sales Profit, prorided that Licensee shah 
receive a credit against such amount for all fees paid by Licensee during the term of this 
Agreement (that is, for the License Fee paid). By way of example, if the Net Sales Profit of 
the Project is $20,000,000.00, and Licensee has paid to Licensor a total License Fee of 
$4,000,000.00 (as provided in Section 1, above) during the term of the Agreement, then 


1 
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Licensee shall remit to Licensor and Licensor shall accept as full payment of the Additional 
License Fee, the sum of $6,000,000.00 (calculated by dividing the $20,000,000.00 of Net 
Sales Profit by two (2), and subtracting herefrom the License Fee of $4,000,000.00 paid by 
Licensee to Licensor). 

a. The term “Net Sales Profit” shall mean the aggregate gross sales 
prices of all Commercial Units, Garage Units and Residential Condominium Units 
at the Project (coUectively, the “Units”), less the following (collectively, the 
“Deductible Expenses”): 

(i) usual and customary closing costs, 

(ii) construction financing loans and loans from equity members 
directly applied, to the development of the Project (collectively, the “Debt”)', 
and 

(iii) the Project Expenses as provided on Kyhibit A annexed hereto 
and made a part hereof. Notwithstanding the foregoing, all Deductible 
Expenses shall be based upon arms-length negotiations with third-parties 
and shall be competitive With prices for comparable projects in southern 
Florida. 

No other fees or payments shall be pmd or otherwise due from Licensee to Licensor, 

except for the License Fee and the Additional License Fee, . 

b. For information purposes, attached hereto as EjAibitB is a “Schedule 
of Approved Sales” listing projected sales prices for each Unit 

c. The Additional License Fee shall b e made promptly following the date 
when a sufficient number of the Units in the Building have closed and the proceeds 
thereof result in full repayment of all Debt (the “Debt Repayment Date”), FoUowing 
the Debt Repayment Date, Licensee shall remit to Licensor fifty percent (50%) of 
Net Sales Profit wilhin two (2) business days following bank clearance of Licensee’s 
net proceeds frdm each Unit closing that ther^ter occurs', which, at Licensor’s 
option will be made by wire transfers and/or checks disbursed and sent via 
overnight courier. 

2. The parties acknowledge that, as of the date hereof, no notices have been delivered 
allft ging any defaults by either party. ... 

3. The remaining terms and provisions of the Agreement shall remain in full force and 
effect and P hall not be amended, except in accordance with the terms and provisions set forth 
herein. 

[Signatures follow on the next page.] 
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IN WITNESS WHEREOF) the paities have executed this First Amendment effective as 
of the date first set forth above. 









Exhibit A 


3/29/2006 ■ 

TnimpTow^ Tampa 
TampSi FL ■ 

TotsIBudget' Actual 


land ACQUisrnoK . 


Land Costs 

.. ■ 

i3.ODO.ODD.OQ 

13,000.000.00 

AddIBonal Land Costs 

Subtcftst 

3.120,000,00 • 

16.120.000.0D 

3,120,000,00 

18,120,000.00 

SSA (LEGAL,ENVRNMNTL) 
Legal Fees 

Loan Ctoslng Costs , . ■ ■ 

Subtotal 

1,200,000.00 

500,000.00 

1,700,000.00 

1,200,000.00 

500,000.00 

1,700,000,00 

appraisal' 

Appraisal 

Subtotal . 

50.DDD.OO 

50,000.00 

50,000.00 
50,000.00 ■ 

ARCHITECTURAL a ENGINEERING 

Architect- 
Struoturel Engineer 
Meohanloal Engineer ■ 

Eelectilcal Eenginear • 

DaBoRta Sprinkler 
•SpBDi'lIeatlons 
CNBEanglneer- , 

Soils tesUng • 

■Testing and MIsic Land CostS' 

Site Prep 
LH'ilities 

Subtotal . 

. 3,360,000.00 
0.00 
0.00 
D.OO 
0.00 
0.00 
0.00 
O.DD 
700,000.00 

3.000. 000.00 
13,000.00 

7.013.000. 00 

3.300.000. 00 ■ 
. D.0D 

D.OO 
0.00 
0.DD 
0.00 
0.00 
0.00 
. 700,000.00 

3.000. 000.00 
13,000.b0 

7,013,000.00. 

impact a CONNECTION FEES . 
Impact Fees 
Permltirg Fees 

Subtotal 

237.000. 00 

676.000. 00 

913.000. 00 

237.000. 00 

675.000. 00 

913.000. 00 

marketing 
B iDCtiures design ' 

Brochures printing - Beechmont Press 

Trump Licensing Upfront Fees' 

Adveritsing 

Model, Sales Trailer 

Unit Buyout 

Subtotal . 

4.000. 000.00 

1.600.000. 00 

780,000,00 ■ 
6.580.000.00 

4,000,000.00 

1300.000. 00 

730,000.00 

6.380.000. 00 

CONDOMINIUM DOCUMENTS 
Survey/hud 

Subtotal 

100,000.00 
100,000,00 . 

100,000.00 
100,000.00 ■ 

TAXES, INSURANCE 
Insurance 

Real Estate taxes ■ 


■ 2.500.000.00 
500,000.00 

2300,000.00 

500,000.00 

Other 

Subtotal 

3,000,006.00 

3,000300.00 

PROJECT OVERHEAD 


0.00 

0.00 

Management Costs Oversee Project . .. 

' slmDag development Overhead 

MIsc Overhead 

Subtotal 

600.000.00 

1 ,200,000.00 

300,000.00 

2 ,100,000.00 

600,000.00 

1 ,200,000.00 

300,000.00 

2 ,100,000.00 

LENDER PEES 
Points on Loan 
Interest On Loan 
Broker Fee 

CONTINGENCY 

total soft costs . 

Subtotal 

Subtotal 

1.700,000.00 

17.928.000. 00 
600,000.00 

20.228.000. 00 

776.000. 00 

778.000. 00 
56,562,000.00 

1 ,700,000.00 

17.926.000. 00 
600,000.00 

20.226.000. 00 

773.000. 00 

778.000. 00 
58.582,000.00 

CONSTRUCTION COSTS 
Coretoclbn Oosis -Totsl Direct Work 
GO-FeeCW 
General CoRdWorift 

OvwK»» ConUngoney • 

TOTAL HARD COSTS . 


145.853,676,00 . 

6,300,000.00 
9,800,000.00 
6(480,000,00 
188,433,676.00 

145,853,676.00 

6.300.000. 00 

9.800.000. 00 
6,480.000.00 

168,483,676.00 

total hard a soft costs 


227,015,676.00 

227,013,676.00 




1 . 250 . 000 |-^ 2102 :.?. 
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Exhibit B - P2 




























